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Currency Expiry Open High Low Close % Change

USDINR 27-Feb-24 83.1000 83.1300 83.0800 83.1125 0.00

USDINR 26-Apr-24 83.3450 83.3550 83.3175 83.3400 -0.01

EURINR 27-Feb-24 89.4600 89.5550 89.2600 89.2975 -0.22

EURINR 26-Apr-24 89.8825 89.9800 89.7025 89.7250 -0.23

GBPINR 27-Feb-24 104.5900 104.5900 104.2450 104.2925 -0.39

GBPINR 26-Apr-24 104.7000 104.7300 104.5150 104.5575 -0.39

JPYINR 27-Feb-24 56.1625 56.2625 56.1150 56.1300 -0.21

JPYINR 26-Apr-24 56.9025 57.0375 56.8975 56.9125 -0.15

Currency Expiry % Change % Oi Change Oi Status

USDINR 27-Feb-24 0.00 -0.61 Short Covering

USDINR 26-Apr-24 -0.01 3.68 Fresh Selling

EURINR 27-Feb-24 -0.22 0.12 Fresh Selling

EURINR 26-Apr-24 -0.23 9.23 Fresh Selling

GBPINR 27-Feb-24 -0.39 -3.97 Long Liquidation

GBPINR 26-Apr-24 -0.39 -1.37 Long Liquidation

JPYINR 27-Feb-24 -0.21 6.00 Fresh Selling

JPYINR 26-Apr-24 -0.15 -4.61 Long Liquidation

Index Last %Chg
Nifty 21929.40 0.72
Dow Jones 38521.36 0.37
NASDAQ 15609.00 0.07
CAC 7638.97 0.65
FTSE 100 7681.01 0.90
Nikkei 36108.29 -0.14

Currency Last % Change
EURUSD 1.0765 0.06
GBPUSD 1.2611 0.05
USDJPY 147.87 0.03
USDCAD 1.3479 -0.08
USDAUD 1.5301 -0.10
USDCHF 86.94 -0.02
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USDINR
07 Feb 2024

Expiry Close R2 R1 PP S1 S2
27-Feb-24 83.1125 83.16 83.14 83.11 83.09 83.06
26-Apr-24 83.3400 83.37 83.36 83.34 83.33 83.31

USDINR APR-FEB 0.2275

SELL USDINR FEB @ 83.15 SL 83.25 TGT 83.05-82.95.

USDINR trading range for the day is 83.06-83.16.

Rupee ended unchanged as mixed cues from the strength 
in most of its Asian peers.

OECD raised India’s growth outlook for 2024-25 (FY25) to 
6.2% from the 6.1% forecasted.

The RBI interest rate decision on Thursday will be the 
highlight of this week.
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EURINR
07 Feb 2024

Expiry Close R2 R1 PP S1 S2
27-Feb-24 89.2975 89.66 89.48 89.37 89.19 89.08
26-Apr-24 89.7250 90.08 89.90 89.80 89.62 89.52

EURINR APR-FEB 0.4275

BUY EURINR FEB @ 89.3 SL 89.1 TGT 89.5-89.7.

EURINR trading range for the day is 89.08-89.66.

Euro remained in range as strong US economic data and 
Fed’s hawkish signals dampened interest rate cut 
expectations

Factory orders in Germany unexpectedly climbed by 8.9% 
mom in December 2023

Investor morale in the euro zone improved for the fourth 
consecutive month in February
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GBPINR
07 Feb 2024

Expiry Close R2 R1 PP S1 S2
27-Feb-24 104.2925 104.73 104.52 104.38 104.17 104.03
26-Apr-24 104.5575 104.82 104.69 104.60 104.47 104.38

GBPINR APR-FEB 0.2650

BUY GBPINR FEB @ 104.3 SL 104 TGT 104.6-104.8.

GBPINR trading range for the day is 104.03-104.73.

GBP dropped as investors tempered expectations of 
interest rate cuts following the release of strong US jobs

BoE’s Huw Pill mentioned that the right time for the rate cuts 
is probably still some time away.
Fed Chair Jerome Powell reiterated that the March 
meeting is too soon to start rate cuts.
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JPYINR
07 Feb 2024

Expiry Close R2 R1 PP S1 S2
27-Feb-24 56.1300 56.32 56.23 56.17 56.08 56.02
26-Apr-24 56.9125 57.09 57.00 56.95 56.86 56.81

JPYINR trading range for the day is 56.02-56.32.

JPYINR APR-FEB 0.7825

BUY JPYINR FEB @ 56.1 SL 55.9 TGT 56.3-56.45.

JPY dropped as a stronger-than-expected US jobs report 
and another pushback from Fed

The au Jibun Bank Japan Composite PMI was revised 
upward to 51.5 in January 2024

The au Jibun Bank Japan Services PMI was revised higher to 
53.1 in January 2024
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Economic Data

The S&P Global US Composite PMI for January 2024 stood at 52.0, little-changed from the preliminary estimate of 52.3 
and an increase from December's 50.9. This latest reading indicates a modest uptick in business activity, marking the 
most significant increase since July 2023, driven by a faster rise in service sector output. The S&P Global US Services 
PMI was revised lower to 52.5 in January of 2024 from a preliminary of 52.9, but continued to point to the strongest 
growth in the services sector in seven months. New orders increased faster, amid improved demand conditions in the 
domestic market and as new export orders rose the most since August 2023. Subsequently, firms expressed increased 
optimism regarding the outlook for output over the next year, and continued to expand their staffing numbers. The 
ISM Services PMI for the US jumped to 53.4 in January 2024 from 50.5 in December, beating forecasts of 52. The 
reading pointed to the strongest growth in the services sector in four months, led by new orders (55 vs 52.8), 
employment (50.5 vs 43.8) and supplier deliveries (52.4 vs 49.5).

The U.S. services sector growth picked up in January as new orders increased and employment rebounded, but 
suppliers appeared to fall behind, resulting in a measure of input prices rising to an 11-month high. The Institute for 
Supply Management (ISM) said that its non-manufacturing PMI increased to 53.4 last month from 50.5 in December. 
The report added to January's blowout employment gains in suggesting that economic growth momentum from the 
fourth quarter spilled over into the new year. It also further diminished the chances of an interest rate cut in March. 
The Federal Reserve left interest rates unchanged last week, but Chair Jerome Powell told reporters that rates had 
peaked. Since March 2022, the U.S. central bank has raised its policy rate by 525 basis points to the current 5.25% to 
5.50% range. After initially surging as Americans resumed normal lives following COVID-19 lockdowns, spending on 
services has been trailing outlays on goods. But the pace has been strong enough to keep inflation elevated. A 
measure of new orders received by services businesses rose to 55.0 last month from 52.8 in December. There was a 
jump in export order growth.

Date Curr. Data
Feb 5 EUR German Trade Balance

Feb 5 EUR Spanish Services PMI

Feb 5 EUR Italian Services PMI

Feb 5 EUR French Final Services PMI

Feb 5 EUR German Final Services PMI

Feb 5 EUR Final Services PMI

Feb 5 EUR Sentix Investor Confidence

Feb 5 EUR PPI m/m

Feb 5 USD Final Services PMI

Feb 5 USD ISM Services PMI

Feb 6 EUR German Factory Orders m/m

Feb 6 EUR Retail Sales m/m

Feb 6 USD FOMC Member Mester Speaks

Feb 7 EUR French Prelim Private Payrolls q/q

Feb 7 EUR French Trade Balance

Date Curr. Data
Feb 7 EUR Italian Retail Sales m/m
Feb 7 USD Trade Balance
Feb 7 USD Crude Oil Inventories

Feb 7 USD FOMC Member Kugler Speaks

Feb 7 USD FOMC Member Barkin Speaks

Feb 7 USD 10-y Bond Auction

Feb 8 EUR ECB Economic Bulletin

Feb 8 USD Unemployment Claims

Feb 8 USD FOMC Member Barkin Speaks

Feb 8 USD Final Wholesale Inventories m/m

Feb 8 USD Natural Gas Storage

Feb 8 USD FOMC Member Barkin Speaks
Feb 8 USD 30-y Bond Auction

Feb 9 EUR German Final CPI m/m

Feb 9 EUR Italian Industrial Production m/m

ECONOMIC DATA & NEWS
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